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FIXED INCOME
June YTD 1YR
Barclays Aggregate Bond 0.57% 1.90% 6.05%
gzzizyz gzyf;idlgzggd 832 ?152 1 Zgg * Treasuries traded across a wide range during the month, with the 10 yr hitting a peak of
ML Hi};;’h Yield Bfn d 2' 36 30 '43 _2' 40 3.95% and then tightening close to May month end levels on comments from China that there
. - : reserve policy would not change as well as continued purchasing of the 10 yr by the Fed.
Barclays US TIPS 0.46 6.21 -1.11
Barclays IG Corp Credit 2.73 6.87 4.08 - . . .
: . High Yield Bonds and Bank Loans rebounded from a flat month in May, and continued to lead
4.59 34.63 -4.57 . . ’
EarelaysiiiphBaeldl s the fixed income markets.
DOMESTIC EQUITY
June YTD 1YR
S&P 500 0.20% 3.16% -26.21%
Russell 1000 0.24 4.32 -26.69 . o ) . .
Russell 1000 Value 2074 287 229.03 * The markets held in well, considering evidence of higher unemployment and continued
Russell 1000 Growth 112 1153 -2450 retrenchment of the consumer.
Russell Mid Cap 0.35 9.96 -30.36 . . o
Russell Mid Cap Value 0.20 3.19 23052 * During the month Growth strategies outperformed Value regardless of market capitalization.
Russell Mid Cap Growth 0.46 16.61 -30.33
Russell 2000 1.47 2.64 225.01 * Broad market returns were positive overall, with Small Cap standing out as the strongest
Russell 2000 Value -0.32 -5.17 -25.24 performer.
Russell 2000 Growth 3.24 11.36 -24.85
Russell 3000 0.34 4.20 -26.56
NAREIT -2.61 -10.73 -41.24
GICS SECTORS
June YTD 1YR
C Discreti 0.54% 8.58% -16.78% . ..
ngzﬁﬁ:ﬁ S tl::slr::onary 06 40 1 770 102 60 * Performance was mixed across sectors for the month, similar to the trend year to date.
Ei -4.60 -2.11 -41.44 . . . ..
Fi?::fcyials 2.10 341 -38.58 * Technology was the strongest performer as companies continue to spend to improve productivity
Health Celre 2 '65 0 '17 1 1' 51 across a leaner workforce.
Industrials -2.13 -5.93 -34.55 . . . .
’I?ecllisnf)llé(l)g 4.06 2486 1832 * Materials struggled as global demand remained low for raw material, as well as a strengthening
Material%gy . 4 61 13' 39 —38.8 3 dollar that sent commodity prices lower.
Telecommunications 1.13 -3.96 -19.29
Utilities 5.55 -1.71 -28.22
INTERNATIONAL EQUITY
June YTD 1YR . . . -
MSCI EAFE 077% 5.64% 33.55% * A strengthening dollar impacted emerging market economies in the month of June as well as
MSCI EAFE Growth 021 434 -35.41 falling commodity prices.
MSCI EAFE Value -1.32 6.98 -31.60
MSCI EAFE Small Cap 1.72 19.39 -30.04 * Small Cap and Growth names performed in parallel with their US equivalents, each
MSCI EM -1.53 34.26 -29.97 outperforming Large Cap and Value.
NON-TRADITIONAL
YTD 1YR
HERX Global HE Index 0%% 5@ -1@% *Energy and metal sectors posted positive performance in June while precious metals and
DJ UBS Commodities _'1 90 4 62 B 4& 08 agricultural commodities posted losses.
* Strong performance in Arbitrage strategies was offset by weak performance in equity centric
strategies, leading to a flat month for diversified Fund of Hedge Funds.
Important Disclosure Information: Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees of risk, and there can be no
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opinions or positions. Moreover, you should not assume that any discussion or information contained in this newsletter (article) serves as the receipt of, or as a substitute for, personalized investment
advice from Fiduciary Investment Advisors, LLC. Please remember to contact Fiduciary Investment Advisors, LLC if there are any changes in your personal/financial situation or investment objectives for INVESTMENT ADVISORS, LLC

the purpose of reviewing/evaluating/revising our previous recommendations and/or services. A copy of our current written disclosure statement discussing our advisory services and fees remains
available for your review upon request.
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Investment Advisors

Barclays Global Indices are a proprietary product of Barclays. Barclays shall maintain exclusive ownership of and rights to the Barclays Indices and
that inclusion of the Barclay Indices in this service shall not be construed to vest in the subscriber any rights with respect to the Indices. The subscriber
agrees it will not remove any copyright notice or other notification or trade name or marks of barclays that may appear in the Barclay Indices and that
any reproduction and/or distribution of the Barclay Indices (if authorized) shall contain such notices and/or marks.

Merrill Lynch Indexes, Copyright 2008, Merrill Lynch, Pierce, Fenner & Smith Inc. All rights reserved. The Menill Lynch Indices may not be
copied, used, or distributed withot prior written approval

Russell Investment Group is a registered trade name of Frank Russell Company, a Washington USA corporation, which operates through subsidiaries
worldwide. Frank Russell Company is a subsidiary of The Northwestern Mutual Life Insurance Company. Russell and Russell Index, Russell1000
Index, Russell 2000 Index, Russell 2500 Index, Russell Midcap Index, Russell 3000 Value Index, Russell 3000 Growth Index, Russell 1000 Value
Index, Russell 1000 Growth Index, Russell 2000 Value Index, Russell 2000 Growth Index, Russell Midcap Value Index, Russell Midcap Growth Index,
Russell 2500 Value Index, Russell 2500 Growth Index are either registered trademarks or trade names of Frank Russell Company in the United States
and/or other countries. Indexes are unmanaged and cannet be invested in directly. Copyright Russell Investment Group 2008, All rights reserved.

Standard & Poors Indices, S&P/Citigroup Indices. Copyright 2008. Standard & Poors is a division of the Mcgraw-Hill Companies, Inc. All rights
reserves. Standard & Poors Index Services 212.438.2046 or index_services @ sandp.com

MSCI Inc. and all other service marks referred to herein are the exclusive property of MSCI and its affiliates. All MSCI indices are the excusive
property of MSCI and may not be used in any way without express written permission of MSCI. Copyright 2008 by MSCI Inc. All rights reserved .
THE SERVICE IS PROVIDED TO LINCESEE ON AN "AS IS" BASIS. NEITHER MSCI INC. NOR ANY OTHER PARTY MAKES ANY
REPRESENTATION OR WARRANTY OF ANY KIND, EITHER EXPRESS OR IMPLIED, WITH RESPECT TO THE SERVICE (OR THE
RESULTS TO BE OBTAINED BY THE USE THEREOF), AND MSCI INC, EXPRESSLY DISCLAIMS ANY AND ALL IMPLIED WARRANTIES
OR ORIGINALITY, ACCURACY, COMPLETNESS, MERCHANTABILITY AND FITNESS FOR ANY PARTICULAR PURPOSE. LINCESEE
ASSUMES THE ENTIRE RISK OF ANY USE LINCENSEE MAY MAKE OF THE SERVICE AND ACKOWLEDGES THAT DATA FIELDS MAY
NOT BE CONSISTENT THROUGHOUT THE DATA. IN NO EVENT SHALL MSCIINC. OR ANY OTHER PARTY, BE LIABLE TO LICENSEE
OR ANY OTHER PARTY FOR ANY DIRECT OR INDIRECT DAMAGES, INCLUDING, WITHOUT LIMITATION, ANY LOST PROFITS, LOST
SAVINGS OR OTHER INCIDENTAL OR CONSEQUENTIAL DAMAGES ARISING OUT OF THIS AGREEMENT OR THE INABILITY OF
LICENSEE TO USE THE SERVICE, REGARDLESS OF THE FORM OF ACTION, EVEN IF MSCI INC. HAS BEEN ADVISED OF OR
OTHERWISE MIGHT HAVE ANTICIPATED THE POSIIBILITY OF SUCH DAMAGES.

FTSE NAREIT US Real Estate Index, The FTSE US Real Estate Index is calculated by FTSE International Limited (FTSE). All rights in the FTSE
NAREIT US Real Estate Index vest in FTSE and the National Association of Real Estate Investment Trusts (NAREIT). FTSE is a trademark of the
London Stock Exchange PLC and The Finacial Times Limited and is used by FTSE under license. NAREIT is a trademark of NAREIT. Neither FTSE
nor NAREIT nor their licensors shall be liable {including in negligence) for any loss arising out of use of the FTSE NAREIT US Real Estate Index by
any person. All data is derived from, and applies only to, publicly traded securities.

The analysis in this report was prepared by Fiduciary Investment Advisors, LLC, utilizing data from third parties and other sources including but not
limited to FIA computer software and selected information in the FIA database. Reasonable care has been taken to assure the accuracy of the data
contained herein, and comments are objectively stated and are based on facts gathered in good faith. These reports do not constitute investment advice
with respect to the purchase, sale or disposition of individual securities. FIA disclaims responsibilty, financial or otherwise, for the accuracy or
completeness of this report. This report and the information contained herein was prepared solely for the internal business use of our clients. This report
is confidential and cannot be reproduced or redistributed to any party other than the intended recipients without the expressed consent of FIA. FIA does
not intend to benetit any third party recipient of its work product or create any legal duty from FIA consents to the release of its work product to such
third party.

Past performance is no guarantee of future results. Unless explicitly stated in your service agreement, there should be no reliance on FIA services to
provide analysis or reporting on a daily basis, the changes to manager rankings, ratings or opinions thereon. Unless explicitly stated in your Service
Agreement, FIA services are not intended to monitor investment manager compliance with individual security selection criteria, limits on security
selection, and/or prohibitions to the holding of certain securities or security types.

FIA provides a copy of its SEC Form ADV Part II to clients without charge upon request.

Fiduciary Investment Advisors, LLC - 100 Northfield Drive, Windsor, CT 0609, www fiallc.com, 1-866-466-9412





